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No scheme of arrangement were done for the financial years ended March 31, 2023

Note 30: No Loans or Advances in the  nature of loans are granted to promoters, Directors, KMPs and 
the related parties (as defined under Companies Act, 2013,) either severally or jointly with any other 
person for the financial years ended March 31, 2023 

Note 31: There were no capital work in progress and Intangible asset under development for the 
financial years ended March 31, 2023 

Note 32: The Company has no borrowings from banks or financial institutions on the basis of security 
of current assets financial years ended March 31, 2023 

Note 33: Undisclosed income

There are no transactions not recorded in the books of accounts.

Note 34: Corporate Social Responsibility

The company is not covered under section 135 of the companies act. Therefore CSR is not applicable



Note 35: Related Party Disclosures (Amount in '000s)

International Transactions:

Name of the Related Party
CONTINENTAL SHIPPING AND 
CONSULTING PTE LTD 

CONTINENTAL WORLDWIDE 
SHIPPING SERVICE L.L.C

COUNTRY SINGAPORE DUBAI
Registration No. / Unique Entity Number 201734459H 1801108
Description of the relationship between the parties Associated Enterprise Associated Enterprise

Description of the nature of transactions
Sale & Purchase of Services relating 
to Freight charges

Sale & Purchase of Services 
relating to Freight charges

Services provided to AE                                             70,059.06                                             108.00 
Services provided by AE                                             96,967.17                                                     -   

Any elements of the related party transactions which is 
necessary for an understanding of the financial statements

                                                          -                                                       -   

Outstanding amount from related parties at the balance 
sheet date

                                              4,241.36                                             108.00 

Payable amount to related parties at the balance sheet date
                                            10,538.56                                                     -   

Provisions for doubtful debts due from related parties at the 
balance sheet date

                                                          -                                                       -   

Amounts written off or written back of debts due from or to 
related parties.

                                                          -                                                       -   

Domestic Transactions:

Name of the Related Party
GLOTTIS SHIPPING PRIVATE 
LIMITED 

SACCON LINES INDIA PRIVATE 
LIMITED

SREE VENKATESWARA 
TRANSPORTS

CIN U61200TN2017PTC116887 U61200TN2021PTC148648 NA
PAN AAGCG8635A ABHCS5108E ADIFS6939D
Description of the relationship between the parties Associated Enterprise Associated Enterprise Associated Enterprise

Description of the nature of transactions
Sale & Purchase of Services relating 
to Freight charges

Sale & Purchase of Services 
relating to Freight charges

Sale & Purchase of Services 
relating to GTA

Services provided to AE                                                           -                                         13,876.64                                     373.45 
Services provided by AE                                               4,130.00                                         3,097.46                                             -   

Any elements of the related party transactions which is 
necessary for an understanding of the financial statements                                                           -                                                       -                                               -   

Outstanding amount from related parties at the balance 
sheet date                                                           -                                               561.07                                  2,099.73 

Payable amount to related parties at the balance sheet date                                               1,752.23                                             324.19                                             -   

Provisions for doubtful debts due from related parties at the 
balance sheet date                                                           -                                                       -                                               -   

Amounts written off or written back of debts due from or to 
related parties.                                                           -                                                       -                                               -   

Transactions with Key Managerial Personnel:

Name of the Related Party RAMKUMAR MANIKANDAN
DIN 07754138 07754137
PAN AJPPR3107F ALTPM0858J
Remuneration paid to Directors                                               2,800.00                                         2,800.00 
Other benefits paid to Directors                                               2,500.00                                         2,500.00 
Loan balance due to directors  as on 31.03.2023                                          1,65,722.19                                    1,48,499.36 



I. Accounting Standards

Note: 36 Company Information

The financials have been rounded off to the nearest Thousands to be in line with the presribed format. 
Note: 37  Significant Accounting Policies
A. Accounting

(i) Basis of Preparation 

(ii) Use of estimates

Statements on Significant Accounting Policies

B) Property, Plant & Equipments

C) Inventories

D) Revenue Recognition

The Company Limited by Shares having with Registered Office at Chennai. The Authorized Share Capital of the 
Company is Rs 100 Lakhs and the Issued and Paid Capital being Rs 100 Lakhs. Glottis Private Limited is a company 
engaged in the operations of  Freight Forwarding. Glottis Private Limited was converted from Glottis (Partnership 
Firm) with effect from 18/04/2022.

The Financial Statements have been prepared accordance with the Generally Accepted Accounting Principles in 
India(Indian GAAP) under the Historical Cost Convention on accrual basis. The Company has prepared these Financial 
Statements to comply in all material respects with Accounting Standards notified under the Companies (Accounting 
Standards) Rules,2006 as amended, and the provisions  of the Companies Act,1956 read with General Circular 
15/2013 dated 13th September 2013, issued by the Ministry of Corporate Affairs, in respect of Section 133 of the 
Companies Act,2013. The Accounting Policies adopted in the preparation of Financial Statements are consistent with 
those of previous year.

The preparation of the Financial Statements in conformity with the Generally Accepted Accounting Principles 
requires the management to make Estimates and Assumptions that affect the reported amount of Assets and 
Liabilities as at the date of the Balance Sheet. The Estimates and Assumptions used in the accompanying financial 
statements are based upon the management’s evaluation of relevant facts and circumstances as on the date of the 
Financial Statements. Actual amounts could differ from these estimates. Any variation to such estimates is 
recognized in the period the same is determined.

Property, Plant & Equipments have been maintained in line with the Accounting Standard (AS 10)

The company does not have Inventory since it is having the business in the nature of service. Hence, Accounting 
Standard (AS 2) is not applicable to the company.

Revenue recognition is in accordance with Accounting Standard 9- Revenue recognition, wherever applicable.










